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T

his year, you get an extra two days to file your taxes.
Typically, taxes are due on April 15th. However, that
date falls on a Sunday, and Monday is an observed
holiday in Washigton D.C., Emancipation Day. This gives
everyone a two day extension, Tuesday, April 17th. What are
your options if you find yourself unable to pay on time?

1. Installment Agreement – if you owe under $ 10,000, the
IRS will automatically grant you a payment agreement, no
questions asked. You can setup online for a small fee. If you
owe over $ 10,000 you may have to provide some limited
financial information to get an approved agreement. If you
owe over $ 25,000 the IRS will file a tax lien which could
harm your credit score and prevent you from obtaining
loans or employment.
2. Short Term Extension of Time to Pay – if you just need
some time to come up with the money, such as borrowing
from a bank, or selling assets, you can request a 120 day
extension of time to pay.
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3. Offer in Compromise – If you are having a financial hardship
and are unable to pay your taxes in full over the remaining
collection statute of limitations you may qualify for an Offer
In Compromise or you can have the IRS put your account
into currently uncollectible status.
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Tanya G.
Small Business Owner
Southfield, Michigan
Offer in Compromise
6 Months

4. Filing an Extension - if you are unable to
file your taxes by the 17th you can easily
file an extension by filling out form 4868.
The extension goes for 6 months and is
automatically granted by IRS. If you are out
of the country on April 15th you automatically
get an additional 2 months to file your taxes.
But remember it is not an extension of time
to pay, only to file. So if you owe money or
think you might owe money, you should try
and estimate your taxes and send it in with
the extension form. 

“Our tax issues were overwhelming and very
stressful. My husband’s business owed back
payroll taxes and we have been battling the IRS for
several years. We decided to hire the Franskoviak
team, based on the recommendation of our CPA.
They settled our debt with an Offer in Compromise.
I believe Mike and his team truly care about doing
a good and effective job for me as their client. I
appreciate their responsiveness, when I call or email
I can expect a quick response, this helps minimize
my anxiety. For example, I recently received a letter
from the IRS; when I went to my email to contact
John Foran about it, I was very happy to see that he
had already sent me an email explaining the letter.”
Owed: $402,312

Settled: $41,170
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We have had some interesting and varied
weather this winter over at Franskoviak Tax
Solutions. In December we broke a few
record lows, and in February we had record
high temperatures. From December to
March we had around 60 inches of snow
fall outside our windows. And just when
we through that spring was right around the
corner, we get one last reminder that we
are located in Michigan, if you don’t like the
weather wait about five minutes.
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