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The ABC’s of Maximizing Your Vehicle
Deductions with The IRS’s Blessing

If you would like to
discuss how the tax
law changes might
impact your tax
situation give my
office a call at
855-TAX-FIXX
(855-829-3499)
or
mike@franskoviakcpa.com
www.FranskoviakCPA.com
www.IRSTaxProblemSolvers.com
www.WeSolveIRSTaxProblems.com
www.HelpWithIRSTaxes.com
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f you use your car or truck for business purposes you
ordinarily can deduct expenses using one of two
methods, either the standard mileage rate or the actual
expenses incurred.
Actual expenses would be; gas, insurance, depreciation, lease
payments, interest, car washes, registration, maintenance and
repairs.
If you drive frequently for business, chances are that it is more
advantageous to use the standard mileage rate vs having to
keep track of your actual vehicle expenses.
For 2018 the standard mileage rate for business travel for cars,
vans or pickups is 54.5 cents per mile, for medical or moving
purposes the rate is 18 cents per mile and for charitable it is 14
cents per mile.

Michael Franskoviak, CPA
President

However, keeping track of your vehicle mileage can be a
daunting task and is not something that most business
owners love to do. Unfortunately, it is a requirement if you are
deducting these expenses on your tax return. The good news
is that there are many available methods to make this job a
whole lot easier. I’ve listed a few options here:
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Manual Auto Mileage Log – anyone can do it,
but If you're lucky enough to get selected for an
IRS examination the first thing the auditor will
ask for is your auto mileage log. At this
point, most people start scrambling to try and
re-create their business mileage log because
they have not been keeping track.
Mileage Apps – If you have a smartphone
(Android or iPhone) you can download a
mileage app to keep track of your mileage.
There are several options available and we
have identified three (3) that work well.
Triplog - is available for either iPhone or
Android, it features GPS auto tracking, vehicle
fuel economy, produces IRS ready reports,
and has the benefit of syncing automatically
with Quickbooks for either invoicing or
reimbursement. (https://triplogmileage.com/ )

MileIQ - This app offers auto GPS, fuel and
expense tracking, cloud backup, receipt photos,
and even IRS ready reports.
(https://www.mileiq.com )
These are only a few tools that can contribute
to the efficiency and accuracy of tracking your
mileage. Regardless of how you keep track of
your business mileage it is important that you
remember to do it, and using a mileage app
certainly makes the job easier and helps
capture all your deductions.
By Cheryl Olson, Tax Specialist and Office Manager and
Mike Franskoviak, CPA Head Honcho
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Mileage Expense Log
- Only iPhone
compatible, it has an auto tracking feature,
manual override syncs with iCloud or
dropbox and has the ability to integrate with
your apple watch. (https://itunes.apple.com/
us/app/mileage-expense-log-mel-pro/
id520749207?mt=8 )
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Franskoviak Office NEWS

Welcome Lucy to the Franskoviak Family
John Foran and his family recently adopted a sweet yellow Labrador retriever puppy named Lucy.
Lucy is already getting along with her brother Leroy, even if Leroy wants to keep all of the toys.
There might be a small dog problem at Franskoviak Tax Solutions, in that we love dogs and keep
on wanting to add more.

“The word accounting comes from the word accountability. If you
are going to be rich, you need to be accountable for your money.”
– Robert Kiyosaki
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SUCCESS STORY

Franskoviak Tax Solutions Does It Again
2018 is turning out to be a great year for us at Franskoviak Tax Solutions. So far in 2018 we
have helped settle 22 IRS and State tax cases with a total of $2,466,659 in tax debt for only
$280,307, and average settlement rate of 11.3%!
Our latest success is with a general contractor and small business owner out of Clinton
Township, Michigan. We were able to expedite solving his State of Michigan tax problem so
that he could refinance his home. Thanks to the State of Michigan's Offer in Compromise
based off of a Federal Offer we were able to settle his $14,379 State of Michigan tax debt
for only $2,157 a savings of $12,222.
Owed: $14,379 Settled: $2,157

If you are having State of Michigan or IRS tax problems we can help you, give us a call at
855-TAX-FIXX (855-829-3499), or click the button below.
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