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T

ax Season has now officially opened, as the IRS has
announced as of January 8, 2019 they are accepting business
tax returns and as of January 28, 2019 personal tax returns
for e-filing.

The IRS has also announced that even though IRS employees are
furloughed during the government shutdown that tax refunds will still
be issued with no delays to taxpayers even through the shutdown
continues and the government has not been funded.
I find this very hard to believe since the IRS is already 3 weeks behind
the curve, and when IRS employees actually do come back they will
be overloaded and bombarded, so I think in reality there will be lots of
delays, but we shall see.

Upcoming Due Dates of Note for Tax Season
January 15, 2019 - Quarterly federal tax estimate due Q4 2018
January 28, 2019 - IRS opens for accepting e filing of personal tax
returns
January 31, 2019 - W2’s due to employees and 1099’s due to
independent contractors.
March 15, 2019 - Deadline for to file S Corporation and Partnership
Returns and K-1s

Michael Franskoviak, CPA
President

April 15, 2019 - Deadline for personal income tax returns and C
Corporation returns
continued on page 2
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continued from page 1

The tax reform bill has changed everyone’s taxes and I
have reviewed several of the key changes for both personal
and business and have come up with the following list.

Top 10 Tax Changes from Tax Reform
1) The Standard deduction is doubled to $24,000 for married
couple and $12,000 for singles and the personal exemption
has been eliminated.
2) Moving expenses and casualty and theft losses are no
longer deductible.
3) State and Property tax deduction is limited to $10,000.
4) Small business owners can now deduct 20% of net profits
from their taxable income.
5) All business assets (new and used) purchased can now
be completely depreciated in year 1 bonus depreciation.
6) The AMT tax has been substantially altered and most
taxpayers will no longer pay this burdensome tax.
7) The child Tax credit is doubled to $2,000 for children
under 17 and expanded so many more people will qualify.
8) Overall personal tax rates have dropped, and C
Corporations now pay tax at a flat 21% rate.
9) Miscellaneous itemized deductions are eliminated
including union dues and memberships.
10) Business entertainment expenses are no longer
deductible.

Website Updates

At Franskoviak Tax Solutions we've been working hard
to service you better.
We've launched a new website that offers a client
portal tab so that you can login, review and manage
your account, and upload and download sensitive
documents.
To access the client portal just go to our website at
www.franskoviaktax.com and on the right hand side of
the top navigation menu, you will see the "Client
Portal" tab.
Click on the downward arrow and choose the first
menu item on the dropdown, "Secured Client Account
Login", it's as simple as that.
Soon you will be able to make payments on line too!
Our goal is your convenience. Stay tuned ... more to
come!
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Franskoviak Office NEWS
Friday's With Franskoviak
We know ... we know ... we're working
on it.
We've been hyping you up and you've
been patiently waiting.
Our plan is to launch a Facebook Live
Q&A every Friday at a specific time,
where YOU, our client, can message
Mike live in real time, with any questions
that you have regarding your taxes and
other interesting financially related
topics, and he will give you answers
right then and there.
We can't wait to start this interactive
service so stay tuned.
We might start this event by posting a video each week in which Mike speaks about various
topics and/or current events and Franskoviak followers can post questions and Mike will
answer them directly. Now where else can you get that kind of first hand attention and
service?
The best way to stay in the know about this is project and event is to follow us on Facebook
or other social platforms.

"Surround yourself with assets, not liabilities."
~ unknown
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SUCCESS STORY

Client Testimonials ~
"I actually wrote this review for Yelp -- "Franskoviak Tax Solutions have been very responsive, well informed, respectful and effective in
dealing with my unique situation. I highly recommend them to anyone with any state or federal tax issue." – I did not post it on yelp because I
have to give my full name and email address to do so. I don't use social media in any way and don't wish to publicize my identity.
I sincerely thank the Franskoviak Team for everything they’ve done on my behalf and anxiously await the decision of the OIC Unit."
~ Connie T. / Dec 2018

“Franskoviak Tax Solutions is the most amazing company ever! Mike and John and their amazing team have given me my life back with the
amazing settlement that they worked out with the IRS. The openness and quick, informative answers from John and the team were better
than my wildest dreams. My stress level is now at an all-time low. Thank you Franskoviak Tax Solutions!”
Owed: $316,272 Settled: $15,000
~ John J.
Real Estate Property Manager
Harrison Township, Michigan

If you are having State of Michigan or IRS tax problems we can help you, give us a call at 855-TAX-FIXX (855-829-3499), or click the button
below.

667 E. Big Beaver Rd, Suite 107, Troy, MI 48083 | 855-TAX-FIXX | www.FranskoviakTax.com

