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So I've put together a Q&A of some of the most common questions. If 
you don't see your questions and answers here, please feel free to 
contact me at no charge for a consultation.

Question:  What are my chances of getting picked for an audit this year? 

Answer:  That is a good question, and the answer is that it depends! 
Such as if you are self- employed, or you own several rental properties, 
or maybe you have ownership in several different types of S-
Corporations or Partnership businesses that have losses? Maybe you 
are claiming the child tax credits or education credits? All of these things 
make your chances of getting audited higher than average.  Also, if you 
are self employed have gross receipts of over $100k and are showing a 
low net income, that is a red flag for an IRS audit.  

Question:  How far back can the IRS go to audit my tax returns?

Answer:  The answer is that it depends, but the general rule is 3 years, 
although there are two exceptions; If you have underreported your 
income by 25% or more than the IRS can go back 6 years, and If you 
have never filed a tax return the IRS can go back as far to that year, or If 
you have committed fraud there is no limit on how far the IRS can go 
back?
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very tax season as we count down to April 15th I have many 
concerned clients asking questions about the chances of getting 
audited and what to do if they find themselves in the situation. 
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Question:  I received an IRS notice in the mail that they 
have scheduled an audit and want to audit my last year’s 
tax return, what should I do?

Answer:  First, don’t go try go it alone and handle it on your 
own.  I have seen many people screw up their cases by 
trying to handle it without a tax professional. IRS auditors 
are trained to interview taxpayer’s and get them to say 
things that will incriminate them.  Call our office, we have 
handled many cases and have qualified CPA’s and Enrolled 
Agents on staff that are trained to represent your rights.

Question:  The IRS audited my last 3 years of tax returns 
and the auditor claims that I owe a large amount, is there 
anything that can be done?  

Answer:  Yes, you can appeal the auditors findings and 
request a hearing, or you can file a tax court petition and go 
to tax court.  Finally if you have missed all those deadlines 
you can request audit reconsideration to have the case 
reopened if you have new evidence to present.

667 E. Big Beaver Rd, Suite 107, Troy, MI 48083 | 855-TAX-FIXX | www.FranskoviakTax.com

What Are My Payment Options to Pay The IRS?

Are you facing a large tax bill this year and are unable to 
pay the amount in full with the return?  There are some 
different payment options available to taxpayers;

Credit card payment – The IRS will accept credit through 
3 different processors, go to IRS.gov.

Full Payment 120 days – The IRS will grant you an 
extension of 120 days to pay the balance in full, this might 
help if you are trying to get a loan.

$10,000 or less owing – 36 month guaranteed installment 
payment agreement.

$50,000 or less owing – 72 month streamlined installment 
agreements.

$ 50,000 - $ 100,000 – 84 month payment terms for 
balances between $ 50 to $ 100k.

Financial Hardship from loss of employment – If you 
have lost your job the IRS will grant you “CNC” status, 
currently non collectible to allow you time to get back to 
work without having to make payments.

If you find yourself in a situation and are unsure of your 
payment options, call our office.
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A New Team Member 

Franskoviak Tax Solutions would like to welcome 
Caprise Esser as our new receptionist. 

Caprice is a University of Michigan alum with 
fifteen years of experience working in Design.

She recently returned to Michigan after 15 years 
of working in  New York City in order to raise her 
daughter near her family.  

Caprise enjoys spending quality time with her 
family and is looking forward to experiencing the 
nature of Michigan once again.
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"Surround Yourself With Assets Not Liabilities."
~ unknown
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If you are having State of Michigan or IRS tax problems we can help you, give us a call at 855-TAX-FIXX 
(855-829-3499), or click the button below.

Testimonials 
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"Mike Franskoviak has been my business and personal accountant 
for over 20 years. 
He has been there for all the different stages of a number of my 
businesses - start-up, growth, and the sale of the business. 
He has always been knowledgeable about the tax ramifications for 
my personal taxes, and has been very accommodating, whether the 
business was a struggling start-up, or a larger, more complex 
organization. 

I would highly recommend him and his staff".  

 ~ Mike B.

“Our tax issues were overwhelming and very stressful. My husband’s business owed back payroll taxes and we have been 
battling the IRS for several years. We decided to hire the Franskoviak team, based on the recommendation of our CPA. They 
settled our debt with an Offer in Compromise.

I believe Mike and his team truly care about doing a good and effective job for me as their client. I appreciate their 
responsiveness, when I call or email I can expect a quick response, this helps minimize my anxiety. For example, I recently 
received a letter from the IRS; when I went to my email to contact John Foran about it, I was very happy to see that he had 
already sent me an email explaining the letter."  

~ Tanya J.  
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