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March 15, 2019 – Deadline for S Corp and Partnership for filing taxes or 
requesting extension.

March 15, 2019 – S Corporation election deadline for 2019.

March 15, 2019 – Deadline to revoke S Corp and become a C Corp.

April 15, 2019 – Individual deadline for filing taxes or requesting 
extension.

April 15, 2019 – C Corp deadline for filing taxes or requesting 
extension.

April 15, 2019 – deadline to make IRA or SEP IRA contribution and 
deduct on 2018 taxes.

April 15, 2019 – Q1 1040 estimate for 2019 due.

I also want to point out some simple filing strategies to achieve 
maximum tax benefit of your deductions;

First is to make sure you are claiming the proper filing status and 
listing proper dependents on your tax return considering any life 
changes during the year such as marriage or divorce and new 
dependents. 
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Tax Season is in Full Swing
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If you have an IRS or 
State of Michigan tax 
issue that you would 
like to discuss give 
my office a call at

855-TAX-FIXX
(855-829-3499)

or 

mike@franskoviakcpa.com

www.FranskoviakTax.com

s we are now full swing into tax season 2019, I wanted to 
remind our clients and friends of some of the more 
important upcoming tax deadlines;
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Second, consider filing an injured spouse claim if 
you owe back taxes to the IRS but your spouse 
doesn’t. This way your spouse can claim his or her    
share of the tax refund.

Third, is it best to itemize or claim standard 
deduction? TCJA 2018 increased the standard 
deduction across the board, 24k for Married Filing 
Joint, 18k for Head of Household and 12k for 
Single, and also capped the SALT deduction at $ 
10k and miscellaneous itemized deductions were 
done away with.  

Fourth, if I owe money and am unable to pay 
the balance due with the tax return in full, what 
are my payment options?  If you think you can 
borrow and payoff the balance in full, the IRS will 
grant an automatic 120 day extension no 
questions asked. If you owe but cannot borrow or 
get a loan and need to setup a monthly payment 
plan usually the IRS will grant it. 
There are several different options depending 
upon how much is owed to the IRS. A payment 
plan can be requested one of three different ways, 
filing form 9465 with your tax return, apply on-line 
at www.irs.gov or call the IRS.
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And lastly, here are some of the best tax questions 
that have come up from clients so far this year;

1) Do I need to file my taxes every year? Well the
answer is yes you do, if you are an employee and
made over $ 12,000 you need to file.  if you are
self -employed and made over $ 400 you need to
file.

2) What are the penalties for filing my taxes
late? If you owe money you will be assessed late
filing penalties of 22.5% of the taxes owing and
late payment penalties of 5% per month to a
maximum of 25% of the amount owed.  Interest
will also be assessed on the entire balance at
current rate of 6%.

3) If I bring you my taxes on April 14th can you
get them completed by April 15th? My answer
to this is “Form 4868”.  If you bring your tax
information on April 14th expect to go on
extension.

If you have never hired a tax professional to prepare 
your taxes consider doing so this year due to the 
many tax law changes. Franskoviak Tax Solutions has 
experienced CPA’s and Enrolled Agents on staff and 
we have evening and weekend appointments and we 
will make sure to maximize all your tax deductions.  
Call 248-524-5240.
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1. If someone reports their company for tax evasion in the U.S., he or she will 
receive 30% of the amount collected.

2. Over 1 million accountants are hired each year in America to help with taxes.

3. While the federal corporate tax rate is 21% many companies usually pay far 
less than that because of loopholes and subsidies.

4. In 2010, General Electric made over $4 billion in U.S. profits. It paid $0 in 
taxes.

5. More than one-fifth of paper tax returns contain errors.

6. Everyone who earns a paycheck pays a federal income tax. Forty-three of the 
50 states charge their citizens an income tax. The seven states that do not have 
a state income tax are Alaska, Florida, Nevada, South Dakota, Texas, 
Washington, and Wyoming.

7. Less than 1% of tax returns get audited.

8. If you quit smoking, you can write off any smoking cessation products or 
programs. Have a life-threatening medical condition like diabetes, high blood 
pressure, or heart disease? If a doctor signs off on it, you can write off diet/
fitness products, classes, and programs.

9. So-called “sin taxes” are taxes on things like tobacco, gambling and alcohol. 
Their proper name is “excise taxes.”

10. Since 2001, there have been more than 4,500 changes to the tax code.

10 Interesting Tax Facts

"There can be no rise in the value of labour without a fall of profits." 

~ David Ricardo
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SUCCESS STORY
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Offer in Compromise
10 Months

James is a self-employed flooring contractor that had built up a large tax bill with the IRS. He needed 
relief from his growing tax bill, and the threats to levy his bank accounts. He came to Franskoviak Tax 
Solutions to see if it was possible to get his life back on track and maybe even start to think about 
retirement. After our tax experts analyzed his current financial situation, we knew he could qualify for a 
“Fresh Start” with an IRS Offer in Compromise. 
We were able to negotiate his tax bill down to $6,480, an impressive settlement rate of 1.1%. James was 
thrilled to hear the news.

Owed: $547,364 Settled: $6,480

 “Franskoviak Tax Solutions basically gave me a fresh start, a new beginning, thank you.”

James T.
Contractor
Metro Detroit, Michigan

Call Us Today if you or someone you know is having tax problems.
Free Consultation 
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